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We must re-invent 
ourselves in what 
we do and how we 
do things to meet 
challenges of  rapid 
technology and 
market competition.

“

“

President & CEO

David S. Lim

MESSAGE TO SHAREHOLDERS & PARTNERS
When I took on the leadership of SGI, our goal was to develop businesses 
that utilize affordable technology to create quality Filipino branded 
products and services that would significantly impact the lives of ordinary 
Filipinos. In line with this, our efforts today are focused on three areas 
of operation: Digital Mobile Devices, Property & Building Services, and 
Technical Support & Solutions.

In 2014, our operations in each of these three businesses have established 
themselves as respected leaders in their respective field. We achieved a 
new milestone of Php 5 billion in revenues despite the highly competitive 
industries we operate in. However, we had a setback in profitability as we 
registered a consolidated net loss of Php188 million for the year.

Nevertheless, we will be able to declare dividends for our shareholders this 
year as we have done in recent years. Furthermore, we expect to rebound 
and achieve positive results in 2015. 

My|phone continues to be our banner brand in digital mobile devices 
business. Revenues grew 19% to reach Php4 billion led by the successful 
RIO smartphones. However severe competition reduced our gross margins 
and contributed to financial losses. Also, significant losses were incurred 
from liquidating inventories. We are addressing these challenges squarely, 
working hard to reduce our costs by diversifying our technology supplier 
mix, deepening our involvement in product specifications, and improving 
overall product appeal based on market needs as we further strengthen 
dealer partnerships and provide even greater customer value.

My|house, our brand for modular structures doubled its revenues to Php66 
million and continued to promote modular technology as an effective 
alternative solution for schoolhouses, residences and commercial outfits.

In late 2014, SGI launched its newly repurposed headquarters now known 
as Green Sun in Makati City. This investment serves as a model for inspiring 
creativity of Filipino artists and advocating environment- friendly projects. 
We expect Green Sun’s operations to ramp up as more clients discover our 
unique offerings. 

Meanwhile SGI’s real estate business registered negative results in both 
revenue and profits for the year due to a cancelled rental contract from 
the shutdown of a tenant’s factory, delays in some project start-ups, fair 
value loss of Php 37 million, and a Php 142 million recorded loss in Fil-
Dragon China project which is still awaiting official government approval 
to register revenues and corresponding profits. 

Improved economic environment fueled growth for our business involving 
Technical Support and Solutions. Solid Video Corporation posted a 
revenue of Php 198 million up 107% from previous year consisting of sales, 
service and integration of broadcast and professional equipment. Solid 
Electronics Corporation which operates 40 service branches for Sony and 
mylphone nationwide grew an 11% to achieve Php 183 million in revenue 
and expects to grow further in 2015 with its appointment as service provider 
of ABS-CBN’s digital set-up boxes. Omni Solid Services Inc. achieved 11% 
increase in revenue reaching Php 224 million and earning Php 32 million 
from logistics, test laboratory and television assembly operations. 

We are thankful for the support of our stockholders and partners. As the 
country is forecasted to continue growing 6-7% in the coming years, we 
are gearing up to take advantage of this momentum. We must re-invent 
ourselves in what we do and how we do things to meet challenges of rapid 
technology and market competition. We must work hard with passion and 
creativity to excel in customer service and as always be inspired by the 
Filipino people and nation we serve.



On a consolidated basis, the Company posted growth in revenues by 18% reaching Php 5 billion in 2014 from 
Php 4.2 billion in 2013.  Net loss amounted to Php 188 million in 2014 vs. Php 145 million net income in 2013 
mainly due to mylphone operation losses and real estate business.  Assets grew steadily on a year on year 
basis.

CORPORATE SOCIAL RESPONSIBILITY

Key Indicators continue to reflect a strong financial position despite the setback in the year’s performance.

SGI’s subsidiaries donated classrooms to Yolanda affected areas in Tacloban and Ormoc Cities in Leyte  
province and conducted medical missions in Bulacan.

FINANCIAL PERFORMANCE OVERVIEW 2014
CONSOLIDATED



Redefining directions to meet challenges

Infinity octa-core 
Smartphone

Ms. EARTH endorsing MyPhoneTeen Invasion mall concertPBA Street Party

Endorser Daniel Padilla

Open Air Concert

Rio series dual 
core android

Despite severe competition due to the proliferation of both local 
and foreign brands, mylphone managed to regain back its market 
share through the introduction of aggressive marketing campaigns 
of strategically priced and featured packed quad-core and octa-core 
models.  From a decline in 2013, MyPhone grew 19% in value to achieve a 
record of Php 4 billion in revenue in 2014.  In particular, the RIO-series of 
smartphones was a huge success nationwide.
 
The business suffered a setback in income as we posted a net loss of 
Php156 million due to lower gross margins as well as higher impairment 
and liquidation related losses from prior years’ obsolete models.  We 
expect profitability to improve with our new directions on supplier 
diversification and specifications planning as well as tighter operations 
control.

Marketing campaigns for 2014 included major sponsorships such as PBA 
Official Mobile Phone and Ms. Earth, a beauty pageant which promotes 
environmental awareness.  Our “grassroots marketing” approach targeted 
the youth market through concerts tagged as MyPhone Teen Invasion held 
in Puerto Galera, Boracay, Davao, Bacolod, Palawan, and Ilocos Norte. 
 
A record breaking event was the open air Post-Yolanda Concert held last 
June 28, 2014 in Tacloban featuring our brand endorser Daniel Padilla.
 
In social media, mylphone continued to be active with over one million 
likes on Facebook.  In partnership with PayPal, BPI, LBC, Palawan pawnshop 
and Cebuana Lhullier , we also launched our own line store http://
themyphonestore.com servicing the Philippines and the world.

MYPHONE



Creating new markets

Providing Technology Solutions 

Sony equipment demoInside OB Van

OB Van

SVC 30 years

MyHouse distributed by Solid Group Technologies Corporation 
(SGTC) continued to strengthen its efforts towards promoting 
modular structures for houses, offices and schools.  Revenues for 
the business doubled to Php 68 million.

SGTC continued to build advocacy project for Provincial Government 
of Cavite and various Non-Government Organizations as well as 
private institutions. Noteworthy is the project of 88 housing units 
in the New Era Sports Complex of the Iglesia ni Cristo in Bulacan.

The company is optimistic that the business will grow steadily 
in both revenue and profits as more projects from NGOs and 
local governments materialize.  The company is also sourcing for 
alternative modular and fabricated solutions based on client needs.

Solid Video Corporation (SVC) continued to upgrade its operations 
to go beyond box-selling and become a system integration and 
turn-key solutions provider for the broadcast and professional 
industry including television stations, educational and medical 
institutions and commercial establishments.

2014 revenue grew 107% to achieve Php 198 million with a net 
income of Php 9.4 million.  SVC also invested in a new fiber optic 
cable repair facility to expand its client services.  

With the roll-out of ISDB-T broadcast as well as other developments 
such as 4K, broadcast over IP, etc, SVC aims to maximize potential 
through stronger client and supplier partnerships and continued 
investment in technical training.

MYHOUSE

SVC

Housing Complex for INC Bulacan

Gabay Guro PLDT Project

Tacloban School Project



Solid Electronics Corporation (SolidService) and Omni Solid 
Services, Inc. (OMNI) both grew their revenues by 11% through 
expansion of customer-base and services. Combined Support 
Services reached Php 407 million in revenue and Php 33 million in 
net income.

SolidService maintained its strong network of nationwide service 
centers for Sony and mylphone and was appointed as sole service 
provider of ABS CBN’s digital set-up box in late 2014.

OMNI continued to improve overall performance from higher 
volumes of operations in logistics (warehouse rentals and 
deliveries), assembly of LED television and test lab services for the 
electronics and appliance industry.

In 2014, Solid Manila Corporation launched Green Sun, a Php 360 
million investment in its re-purposed building in Makati which 
includes corporate offices, a 144-room business hotel and three fully 
equipped event venues namely SOMA, AXON & The EYE.

SUPPORT SERVICES

REAL ESTATE

The real estate business of SGI is expected to recover in 2015 from its 26% decline in revenue and its net loss 
of Php 73 million in 2014, which includes a Php 35 million fair value loss after tax of KITA Corporation in Clark, 
Pampanga and a Php142 million loss from the China JV project expected to be recovered once corresponding 
revenue and profit are recognized.

Other developments are ongoing preparations for a dorm-type modular building in Quezon City and active 
negotiations for the sale of a major property to pave way for future re-investments. 

Green Sun Facade

SOMA Cafe AXON Gallery

SONY Authorized Service Center

OMNI Bicutan Warehouse

Material Handling Training

The EYE - 18ft high 360O video wall

Re-investing for the future

Towards Customer Service Beyond Expectation
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*Not in Photo : Luis Zabaljauregui - Independent Director

David S. Lim
President & CEO

Joseph A. Lim
Founder, Director

Left to right:
Mellina Corpuz - VP & Chief Accounting Officer • Ericson Salvador - 
Senior Audit Manager • Josephine Santiago - Chief Information Officer • 
Atty. Roberto San Jose - Corporate Secretary • Vincent Lim - SVP & CFO • 
Lita Joaquin - VP & Treasurer • Atty. Ana Maria Katigbak-Lim - 
Assistant Corporate Secretary

First row (L-R): Joji Tan - GM, Solid Electronics Corp.• Beda Manalac - 
President Solid Manila Corp. • Abbe Daza - GM, Omni Solid Services Inc. 
Second row (L-R): Jaime Alcantara - President, My Solid Technologies 
& Devices Corp. • Jonathan Joseph Lim - President, Solid Group 
Technologies Corp. • Christopher James Tan - GM, Solid Video 
Corporation • Mel Santos - GM, Green Sun Hotel Inc. •  Lita Joaquin - 
GM, Solid Manila Finance Inc.
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INVESTORS RELATIONS
Investor Inquiries Solid Group Inc.

Legal Counsel

Independent Auditors

Transfer Agents

Attached CD contains the 2014 Annual report including Notes to Financials Statements

Corporate Information Office
2285 Green Sun, Chino Roces Avenue Ext.

Makati City, Philippines

Telephone : [632] 843-1511 to 18
Email: info@solidgroup.com.ph

Website: www.solidgroup.com.ph

Castillo Laman Tan Pantaleon & San Jose
122 Valero St., Salcedo Village

Makati City, Philippines

Telephone : [632] 817-6791/810-4371
Fax: [632] 819-2724 / 817-5938
Email: counsel@cltpsj.com.ph

Punongbayan & Araullo
19th & 20th Floors, Tower 1

The Enterprise Center, 6766 Ayala Avenue
Makati City, Philippines

Telephone : [632] 988-2288
Fax: [632] 886-5506

Website: www.punongbayan-araullo.com

Stock Transfer Service Inc.
34th Floor, Unit D

Rufino Pacific Tower 
6784 Ayala Avenue

Makati City, Philippines

Telephone : [632] 403-2410/403-2412
/403-3798 Fax: [632] 403-2414

Email: rdregala@stocktransfer.com.ph
bvmanuel@stocktransfer.com.ph
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